PVC: Results of Annual General Meeting of Shareholders 2014
Drilling Mud Corporation has disclosed the results of its Annual General Meeting of Shareholders held on 28/04/2014. The following resolutions were approved:

1. Report on operating result of 2013 and plan of  2014
1.1.1. Implementation of 2013
- The whole company:

+ Total revenue: 
VND 3,643 billion/ VND 3,200 billion, reach 113.9% of the plan
+ Profit before tax: 
VND 211.1 billion/VND 199 billion, reach 106% of the plan
+ Payable to the State: 
VND 10.82 billion/VND 35.52 billion, reach 30.5% of the plan
- Holding company:

+ Total revenue: 
VND 1,928.6 billion/VND 1,665.65 billion, reach 115.8% of the plan
+ Profit before tax:
VND 101.96 billion/VND 79.65 billion, reach 128% of the plan
+ Payable to the State: 
VND 50.1 billion/VND 15 billion, reach 334% of the plan
1.1.2 Operating plan of 2014:
- The whole company:

+ Revenue: 

VND 3,500 billion

+ Profit before tax: 
VND 180 billion

+ Profit after tax: 
VND 140 billion

+ Payable to the State: 
VND 173.5 billion

- Holding company

+ Revenue: 

VND 2,129.59 billion

+ Profit before tax:
VND 122.39 billion

+ Profit after tax:
VND 122.39 billion

+ Payable to the State: 
VND 35.4 billion

+ Basic construction investment: VND 102.01 billion

2. Approve the BOD’s operating report in 2013 and plan for 2014
3. Approve the Supervisory Board’s operating report in 2013 and plan for 2014
4. Approve the Salary, bonus and remuneration for the BOD and Supervisory Board in 2013 and plan for 2014
a. 2013: VND 4,803,784,700 

b. 2014: VND 4,940,733,500
5. Approve the 2013 Auditied Financial Statement by Deloitte Vietnam Co., ltd
1.5.1 Profit distribution 2013:
	No
	Targets
	Rate
	Amount (VND)

	
	
	Plan
	Exercised
	Plan
	Exercised

	I
	Undistributed profit of last year
	
	
	1,805,361,313
	1,805,361,313

	II
	Profit after tax 2013
	
	
	79,650,000,000
	101,958,300,518

	III
	Accumulated profit at 31/12/2013
	
	
	81,455,361,313
	103,763,661,831

	IV
	Distribution plan

(% / Profit after tax)
	88.56%
	90.61%
	72,139,567,205
	94,022,604,383

	1
	Dividend pay out (%/Value)
	10%
	12%
	50,000,000,000
	60,000,000,000

	2
	Extraction of funds
	27.18%
	32.79%
	22,139,567,205
	34,022,604,383

	2.1
	Investment & Development fund
	1%
	11.16%
	814,553,613
	11,582,175,765

	2.2
	Financial reserve fund
	5%
	5.00
	4,072,768,066
	5,188,183,092

	2.3
	Bonus & Welfare fund
	21.18%
	16.63%
	17,252,245,526
	17,252,245,526

	V
	Profit after tax move to 2014
	11.44%
	9.39%
	9,315,794,108
	9,741,057,448


1.5.2.1. Expected dividend pay out ratio: 10% par value

1.5.2.2. Expected extraction of funds from profit after tax:


- Financial reserve fund: 5% of Profit after tax


- Bonus & Welfare fund: 15.92% of Profit after tax

6. Amendment and supplement of the Company’s Operation and Organization Charter
7. Authorize BOD to review and approve the content of frame agreement between PVN and DMC
8. The BOD is assigned to select one of the following auditor for Financial Statement 2013:
- Deloitee Vietnam Company Limited

- Auditing and Accounting Financial Consulting Services Co., Ltd.
- Vietnam Auditing and Evaluation Co., Ltd 
Assign General Manager to discuss with auditor for the auditing fee then report to BOD before signing agreement.

9. The General Mandate has come into effect since 28/04/2014.

10. BOD, Supervisory Board, Management Board, Head of Departments of holding company - DMC, Manager of Branch and Capital representatives are responsible to implement this resolution.
